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MCX signs Moll with glass federation

The Multi Commodity Exchange of India (MCX) snd the All Tndia Glass Manufacturers' Federation
have signed a memorandwim of understanding (Moll) for market development in the energy
futuressegment, The Mol aims toprovide training tomarket participants and develop and pro-
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MCX signs MoU with Glass

share
Manufacturers' Federation

Mumbai, Jan 8 (PT1) Mulii Commodity Exchange of India (MCX) today said it hassgned an agreemeant
with The All India Glass Manufacturers’ Federation (AIGMF) for market development in the energy futures
s=gment. "We are delighted to be sssociated with AIGMF. By virua of this Mo, market pardicipants would
be impared Mmowledge about dervatives maret through senes of slaff raining and commodity awareness
programmes, which will engender confidence in them to hedge their price exposures” MCX Managing
Diracior and CEOQ Lamon Ruiten said in & relesse issued here. This Mol aims to provide fundamental and
technical fraining to the market participants, develop and provide services and facilitias for the averall
improvement of the commodity futures market and market praclices, pardiculady in the enargy segmeant.
Crude oil by-productsisused asan enengy source in the glass melting fumaces, therefore, crude oil price
wolatility impacts the bottom line of the glass manufacturers. MCX will educate the market padicipants and
ensble glass manufaciurars to {ake advaniage of the commodity futures maret io hedge their crude oil
price exposures. Globally, MCX isthe third largest exchange in crude oil with respect to the number of
futures coniract fraded. MCX offers futures contracis in crude oil, which closely tracks WT| crude. PT| 5S4 DK
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Cancel Salman Rushdie's visa: Islamic
seminary

Howev er, Rushdie, who is set to wisit the Jaipur
Literature fest, zaid that he doezn't need a viza
for wisiting India.

Every 3rd malnouwrished child is an Indian:
report

Prirme Minister Manmohan Singh released the first-
ever citizens’ report on child malnutritien on
Tuesday.

Bhanwari Devi is dead: CBI tells Rajasthan
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